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CONTEXT: On 31 August 2026, MoSPI released India's GDP estimates for the first quarter of 
FY 2026-27.

Is India’s 7.8% GDP growth 
true ?

🧠 First Principles

What exactly is GDP?

Money Value
(Nominal GDP)

=

Quantity (Real GDP)

×
Price

Why did India change the GDP base year?

● Structural changes
● GST and administrative data
● Unincorporated sector
● Double deflation in Agri + Mfg
● Improved Pvt consumption estimates
● Supply and Use Table framework
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CONTEXT: On 31 August 2026, MoSPI released India's GDP estimates for the first quarter of 
FY 2026-27.

Is India’s 7.8% GDP growth 
true ?

So why did GDP growth look so strong in Q1?

Real GVA grew 8.2%.
The secondary 

sector grew about 
8.6%.

Financial, real estate, IT 
and professional 

services

Other 
expenditure-side 

indicators 
C + I + (X-M)

The tertiary sector grew 
10.0%
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CONTEXT: On 31 August 2026, MoSPI released India's GDP estimates for the first quarter of 
FY 2026-27.

Is India’s 7.8% GDP growth 
true ?

What should the government do now?

Way forward

1. Publish a detailed revision bridge

2. Accelerate the back series

3. Strengthen statistical independence and 
credibility

4. Increase methodological transparency

5. Cross-check GDP with other indicators

Mains Practise Question

GDP is an estimate of economic 
activity, not a perfect photograph 
of the economy.” Explain in the 
context of India's recent GDP 
base-year revision.
(15 Marks, 250 words)
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CONTEXT: PSC: 176th Report on “Affordability and Accessibility of Healthcare 
Facilities in Public and Private Sector” 

Healthcare gap for 40 cr+ 
Indians 

󰏝 INDIA'S “MISSING MIDDLE”

Middle-class 
family

Not “poor” Docs, Tests, Insurance

Crucial data

● Panel: 40 cr + people

● 0.79 public-sector 

hospital beds per 1,000 

population

● Private sector

○ 60% of inpatient 

care

○ 70% of outpatient 

care

● Meds: 30% of health exp

● OOPE: 39.4% in 2021-22 to 

43.4% in 2022-23

Govt/ Private?

Cumulative healthcare impoverishment.

NCDs make “missing middle” more vulnerable
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CONTEXT: PSC: 176th Report on “Affordability and Accessibility of Healthcare 
Facilities in Public and Private Sector” 

Healthcare gap for 40 cr+ 
Indians 

The missing middle is therefore not one problem

7 Problems How it hurts households

Weak public capacity Forces private substitution

High private prices Raises direct spending

Chronic diseases Creates recurring expenditure

Medicine costs Generates continuous household leakage

Insurance gaps Leaves financing uncovered

Information asymmetry Weakens patient bargaining power

Regional inequality Adds travel and opportunity costs

What has government already built?

1.15% (2013-14)  to 1.43%
2.5% of GDP target

Ayushman Bharat PM-JAY + 1,50,000 
Ayushman Arogya Mandirs

PM Bhartiya Janaushadhi Pariyojana

Ayushman Bharat Digital Mission

Clinical Establishments Act, 2010
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CONTEXT: PSC: 176th Report on “Affordability and Accessibility of Healthcare 
Facilities in Public and Private Sector” 

Healthcare gap for 40 cr+ 
Indians 

India therefore needs a “layered” health-financing model

Layer 1: 
Publicly financed primary care for ALL

Layer 2: Targeted publicly financed 
hospitalisation protection

For vulnerable households

Layer 3: Contributory insurance
Affordable premiums + govt support

Layer 4:
Private insurance / direct payment

Layer 5: 
Regulation Across the entire system
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CONTEXT: PSC: 176th Report on “Affordability and Accessibility of Healthcare 
Facilities in Public and Private Sector” 

Healthcare gap for 40 cr+ 
Indians 

Mains Practise Question

Universal Health Coverage 
requires protection against the 
quiet accumulation of healthcare 
costs. Comment. 
(15 Marks, 250 words)
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Newspaper: The Indian Express  Page Number : 15

Mains Value Addition

The big strategic problem

● Thorium is abundant, 
but abundance ≠ 
immediate energy 
availability.

India still needs:
 FBRs → U-233 production → 
advanced reactor/fuel-cycle 
capability → commercial scale-up.
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Newspaper: The Hindu  Page Number : 14

Mains Value Addition

‘RAKSHA’ defence diplomacy document outlining India’s strategic roadmap & 

vision for global partnerships over next 10 years. 

Key pillars highlighted in the strategic blueprint include:
● Strategic Partnerships: bilateral + multilateral security 

● Capacity Building: joint military exercises, training, best practices

● Indigenous Exports

● Maritime security: India as Net Security Provider + First Responder
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Newspaper: The Hindu  Page Number : 12

Mains Value Addition

Police modernisation

Primarily concerns the capacity to police better:

CCTV → vehicles → communications → weapons → cyber tools → forensics → CCTNS → training infrastructure → 
technology

WHY POLICE REFORM IS SO DIFFICULT?

● “Police” is Entry 2 of the State List (List II).

● Police Act, 1861

Paramvir Singh Saini v. Baljit Singh
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SYLLABUS :GS 2 : India–Belgium relations Prelims: Belgium's geography 
Newspaper:  The Indian  Express / The Hindu   Page Number : 13/6

Why is India talking to 
Belgium about defence ?

France → southwest

Luxembourg → southeast

Germany → east

Netherlands → north

📌 PRELIMS POINTER — BELGIUM

Why is India suddenly talking to Belgium about defence?

Niche high-technology 
capabilities

European industrial access

Semiconductor R&D

Strategic maritime location

EU/NATO connectivity

1. Military training;
2. Officer exchanges;
3. Seminars;
4. R&D;
5. Joint exercises;
6. Maritime security;
7. Defence-industrial 

cooperation.

Concrete steps
1. India–Belgium defence LoI

2. Europe's growing security 

interdependence with the Indo-Pacific
● North Sea: maritime security

● Mine Countermeasures ( Exail + L&T)

3. Kalyani Strategic Systems 
(Joint production centre + 70-mm rockets, early 2027)

4. 🛡 Counter-drone warfare

5. Zorawar



The 
Analyst 
Handout

4th  September 2026

SYLLABUS :GS 2 : India–Belgium relations Prelims: Belgium's geography 
Newspaper:  The Indian  Express / The Hindu   Page Number : 13/6

Why is India talking to 
Belgium about defence ?

🧬 Other areas of cooperation

@Leuven, Belgium

● Advanced semiconductor R&D
● Process technology
● Nanoelectronics
● Next-generation chip research
● Pilot-line development

Highlights

● EU–India Trade & Technology Council

● Belgium gives India a NATO connection

● Modern supply chain

● Subsea cables

● Critical minerals
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SYLLABUS :GS 3 : Capital Market  Prelims: IPOs
Newspaper: The Indian Express   Page Number : 15 

Is India’s IPO market back 
to life ?

📌 PRELIMS POINTER — Initial Public Offering

Why the IPO market 
slowed first?

● Geopolitical tensions in 
West Asia;

● Higher crude oil prices;
● FPI outflows;
● Rupee weakness;
● Broader risk aversion.

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018

Public issue may generally be 
opened within 12 months from the 

date of issuance of SEBI 
observations

On 7 April 2026, SEBI announced a 
one-time relaxation extending 

the validity of observation letters 
expiring between 1 April and 30 

September 2026 up to 30 
September 2026
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SYLLABUS :GS 3 : Capital Market  Prelims: IPOs
Newspaper: The Indian Express   Page Number : 15 

Is India’s IPO market back 
to life ?

So SEBI has been tightening the SME framework

2025 SME segment

267 issues

raising around

₹11,600 crore

2026

122 issues

raising around

₹5,600 crore

Speculation

Price manipulation

Pump-and-dump 
behaviour

Investor losses
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SYLLABUS :GS 3 : Crop-residue management  Prelims: CAQM, STUBBLE BURNING
Newspaper: The Hindu  Page Number : 01

CAQM taps ISRO to track 
stubble burning

🌾 Why does paddy stubble get burnt?

Rice–wheat cropping cycle

Farmers harvest paddy

Need to prepare the field quickly 
for the next wheat crop

📌 PRELIMS POINTER — Externality

🌫 Why does Delhi become worried around 
October–November?

🔥 First, picture the problem
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SYLLABUS :GS 3 : Crop-residue management  Prelims: CAQM, STUBBLE BURNING
Newspaper: The Hindu  Page Number : 01

CAQM taps ISRO to track 
stubble burning

📰 Why is this in the news?

Commission for Air Quality Management in National 
Capital Region and Adjoining Areas

Nature: Statutory body

Ministry: Ministry of Environment, Forest and Climate Change

Headquarters: New Delhi

Established: 2021

Area: NCR and adjoining areas

Purpose: Coordinated management of air-quality problems across 

jurisdictions.

Goodhart's Law
📌 PRELIMS POINTER — Environmental Compensation

Under the CAQM framework, the compensation applicable to 
farmers was revised based on landholding size.

● <2 acres → ₹5,000
● 2–5 acres → ₹10,000
● >5 acres → ₹30,000 per incident.
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SYLLABUS :GS 2 and 3 :  Road safety measures Prelims: BHARAT NCAP 2.0 details
Newspaper: The Indian Express    Page Number : 15

What is Bharat NCAP 2.0 ?

🚗 BHARAT New Car Assessment Programme

Main scope
(8+1)

M1 category 
vehicles, GVW up 
to 3,500 kg

Broad 
purpose

Consumer-orient
ed vehicle safety 
assessment

Main rating 
areas

32 AOP + 49 COP 
+ SAT

Rating 1 to 5 stars
BASE VARIANT

First phase 
valid till

30 September 
2027
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SYLLABUS :GS 2 and 3 :  Road safety measures Prelims: BHARAT NCAP 2.0 details
Newspaper: The Indian Express    Page Number : 15

What is Bharat NCAP 2.0 ?

🚦 Bharat NCAP 2.0: Five safety pillars

100-point framework Weight

🛞 Crash Protection 55%

🚶 Vulnerable Road User 
Protection

20%

🧠 Safe Driving 10%

🚨 Accident Avoidance 10%

🆘 Post-Crash Safety 5%



Q1. With reference to Belgium, consider the 
following statements:

1.  Belgium shares its eastern border with 
Germany and its southeastern border with 
Luxembourg.

2. Belgium is simultaneously a member of the 
European Union, NATO, the Eurozone and the 
Schengen Area.

3. Among Belgium’s neighbouring countries, 
France lies to its north while the Netherlands 
lies to its southwest.

Which of the statements given above is/are 
correct?

a)   1 only
b)   2 only
c)   1 and 2 only
d)   1, 2 and 3

Answer: c
 
Q2. With reference to an Initial Public Offering (IPO), 
consider the following statements:

1.      Through an IPO, a private company offers its 
shares to the public, thereby becoming a 
public company.

2.     In the IPO process, determination of the IPO 
price takes place before obtaining approval 
from SEBI.

Which of the statements given above is/are 
correct?

a)   1 only
b)   2 only
c)   Both 1 and 2
d)   Neither 1 nor 2

Answer: a

 Q3. With reference to the Commission for Air 
Quality Management (CAQM), consider the 
following statements:

1.      It is a statutory body under the Ministry of 
Environment, Forest and Climate Change.

2.     Its jurisdiction extends to the National Capital 
Region and adjoining areas.

3.     Under its compensation framework, Farmers 
holding over 5 acres are liable to pay ₹10,000 
per incident.

How many of the statements given above 
is/are correct?

a)   Only One
b)   Only Two
c)   All Three
d)   None

Answer:  b
 
Q4. With reference to the Bharat New Car 
Assessment Programme (Bharat NCAP), 
consider the following statements:

1.      It is a voluntary vehicle-safety 
programme under the Ministry of Road 
Transport and Highways.

2.     Its vehicle safety ratings range from 1 to 
10 stars.

3.     It covers all motor vehicles with Gross 
Vehicle Weight up to 3,500 kg.

How many of the statements given above 
is/are correct?

a)   Only One
b)   Only Two
c)   All Three
d)   None

Answer: a
  
Q5. With reference to India’s three-stage 
nuclear power programme, consider the 
following statements:

1.      Pressurised Heavy Water Reactors 
(PHWRs) constitute Stage I and use 
natural uranium.

2.     The Prototype Fast Breeder Reactor 
(PFBR) is a 500 MWe, sodium-cooled 
reactor with a breeding ratio greater 
than one.

3.     Thorium-based reactors precede Fast 
Breeder Reactors in India’s three-stage 
nuclear programme.

How many of the statements given above 
is/are correct?

a)   Only One
b)   Only Two
c)   All Three
d)   None

Answer: b
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